DREXEL UNIVERSITY
Center for

Corporate 16™ Annual Corporate Governance

Governance Conference Agenda

LeBow College of Business

THURSDAY, APRIL 13, 2023

6:30 - 9:00 PM

Welcome Dinner

La Viola Restaurant

253 S 16th St, Philadelphia

Welcome and informal networking

FRIDAY, APRIL 14, 2023 - GHALL, 7 Floor

8:30 - 8:50 AM

Registration & Breakfast

Welcome: Paolo VOLPIN (Drexel University)
SESSION I: Environmental and Social Considerations
Chair: Laura FIELD (University of Delaware)

8:50-9:30 AM

Paper: Decarbonizing Institutional Investor Portfolios
Presenting Author: Pedro MATOS (University of Virginia)
Discussant: Luke TAYLOR (University of Pennsylvania)

9:30-10:10 AM

Paper: Sustainability or Greenwashing: Evidence from the Asset Market for Industrial Pollution
Presenting Author: Ran DUCHIN (Boston College)
Discussant: Pat AKEY (University of Toronto)

10:10-10:50 AM

10:50-11:15 AM

Paper: Diversity Washing
Presenting Author: Edward WATTS (Yale University)
Discussant: Fabrizio FERRI (University of Florida)

Coffee Break
SESSION Il: Governance in Action
Chair: Simi KEDIA (Rutgers University)

11:15 AM -
2:45 PM

2:45 -3:00 PM

Voice Through Divestment — Marco BECHT (Universite Libre de Bruxelles)

Voting Rationales — Irene YI (University of Toronto)
CEO Social Preferences and Layoffs — Marius GUENZEL (University of Pennsylvania)
Do Individual Directors Matter? — Matthew SERFLING (University of Tennessee)

LUNCH BREAK (12:30 — 1:30pm)

Management (of) Proposals — llona BABENKO (Arizona State University)
Motivating Collusion — Sangeun HA (Copenhagen Business School)

Coffee Break
SESSION llI: Beyond Corporate Governance
Chair: Mike WEISBACH (Ohio State University)

3:00-3:40 PM

Paper: On a Spending Spree: The Real Effects of Heuristics in Managerial Budgets
Presenting Author: Paul DECAIRE (Arizona State University)
Discussant: Tom GRIFFIN (Villanova University)

3:40-4:20 PM

Paper: Control Without Ownership: Governance of Nonprofit Hospitals
Presenting Author: Katharina LEWELLEN (Dartmouth University)
Discussant: David YERMACK (New York University)

4:20-5:00 PM

Paper: Closing the Revolving Door
Presenting Author: Joseph KALMENOVITZ (University of Rochester)
Discussant: David DENIS (University of Pittsburgh)

5:00-5:30 PM

Drinks



