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House Price Indices 1980 -2025: 1980Q1=100
Philadelphia County v. Philadelphia MSA and U.S. Average

== Phila. County*

=== Phila. MSA**

—).S. Avg.**

.

* Empirically estimated by Kevin C. Gillen, Ph.D. **Courtesy of the Federal Housing Finance Agency (FHFA).

These HPIs are current through 2025 Q3 only.
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Total House Price Appreciation Rates by Geographic Market

Period Phi(I:e:)duer:{JyTa PhiIKa/IdSe'LE)kDia
45-Year 697.4% 815.6% 606.0%
10-Year 89.9% 82.8% 94.9%
1-Year 3.0% 4.7% 3.2%
1-Quarter 0.7% 0.8% 0.4%

*Empirically estimated by Kevin C. Gillen Ph.D.

**Source: U.S. Federal Housing Finance Agency (FHFA). These numbers are through
2025Q3only. n MSAo=AMetropolitan Stati st i-coumtyregion.e a (
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House Price Appreciation 1987 -2025:
Philadelphia v. 10 -City Composite
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*Source: S&P/Case Shiller. The 10City Composite index includes Boston, Chicago, Denver, Las Vegas, Los Angeles,

Miami, New York, San Diego, San Francisco, and Washington, DC. It does not include Philadelphia This chart is

meant to compare Philadel phiads house price growth to hoUSEumbel S .
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YoY House Price Change (%) 1987 -2025:
Philadelphia v. 10 -City Composite

=1 0-City Composite* A

25.0% —
== Philadelphia

15.0% M

5.0% ‘ /\ /"\v
) % o gmymomwmo\—am < O
G S ddd o dd NN N N A
q lcNoNoNoNoNoNoNoNeoNoNoNoNe)
-5.0% ° A\ N ANANAANANAANNA
This chart shows the perceahange
0 in the respective house price indices
-15.0% from one year ago, which proxies fo
the annual average house price
appreciation rate in each market.
-25.0%

*Source: S&P/Case Shiller. The 10 City Composite index includes Boston, Chicago, Denver, Las Vegas, Los Angeles,

Miami, New York, San Diego, San Francisco, and Washington, DC. It does not include Philadelphia.
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Philadelphia House Price Indices by Neighborhood: 1980  -2025
1980Q1=100
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* All indices empirically estimated by Kevin C. Gillen, Ph.D.
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Philadelphia Submarket Boundaries

Submarkets/Neighborhoods
[ CenterCity/Fairmount
[ | Kensington-Frankford
[ Lower NE Phila.

[ | NW Phila.
I North Phila.
I South Phila.
[ Univ. City

[ Upper NE Phila.
77 West Phila.
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Philadelphia House Price Appreciation Rates by Submarket

Center Lower
City/ Kensington NE North NW South Univ.
Period Fairmount /Frankford Phila . Phila .  Phila . Phila . City
45 -year 665.3% 776.7% 659.6% 1079.4% 848.3% 1142.7% 971.1%
10-year 37.9% 77.5% 105.9% 151.0% 68.7% 70.9% 44.9%
1-Year 2.2% 5.5% 2.9% 10.2% 2.5% 4.3% 7.5%
1-Quarter 0.6% 0.4% 0.2% 1.6% -0.1% 0.7% 0.0%

West/

Upper
NE SW

Phila .  Phila .

864.1% 1296.9%

89.2% 173.8%
3.2% 10.7%
0.6% 3.1%

This table gives the total % change in average house values by submarket, through 2025 Q4, from

different starting points in time.

Note: Unlike the citywide index, the submarket indices are smoothed by a three-period moving

average.
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Median Philadelphia House Price v. Indexed Philadelphia House Price*

1980-2025
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*Empirically estimated by Kevin C. Gillen, Ph.D. The median house price is the raw price for which 50% of Philadelphia houses sold for more and 50%

sold for less. The indexed price filter and adjusts the raw price data to remove idiosyncratic noise and seasonality via a egression.
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-2025

Average Philadelphia House Price Minus Median House Price: 1980
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Average Monthly Rent of Philadelphia Dwellings
by Submarket: 2012025
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Source: https://www .zillow .com/research/data . Be aware that Zi | | compugtion of average rents includes both
apartment units and single-family houses Zillow doesnot make it possible to break out rented dwellings by the type of unit at
a granular level. Beawarethat Z i | | data dossnot cover all time periods for some submarkets. *Note: The U.S. |nflat|on
rate was computed by applying the monthly changein the national CPI (minus housing costs)to P h i | .
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Number of Philadelphia House Sales* per Quarter: 1980
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*Only arms-length transactions between private sector entities were included in these numbers
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Number of Philadelphia House Sales* per Quarter
with Price>=$1 Million: 1997 -2025
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*Only arms-length transactions between private sector entities were included in these numbers Wilbur C. Henderson 1
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Phlladelphla House Sales in 2025 Q4
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West/Southwest Philadelphia House Sales in 2025 Q4
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North Phlladelphla House Sales in 2025 Q4
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Northwest Philadelphia House Sales in 2025 Q4
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Lower Northeast Philadelphia House Sales In 2025 Q4
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Upper Northeast Philadelphia House Sales in 2025 Q4
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Annual House Price Rate of Change by Submarket
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Note: Each submarket is extruded by its average change in house values over the course of the past year (from
2024 Q4 to 2025 Q4) in order to reflect its growth (or depreciation) rate relative to other neighborhoods. ' -
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+$1 Million Dollar House Sales in 2025 Q4

This map shows the location of all houses that sold at a recorded price of one million dollars or more in 2025 Q4.
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