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Philadelphia Regional House Price Indices 1980-2026
City v. Suburbs v. U.S. Average.: 1980Q1=100
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*Empirically estimated by Kevin C. Gillen, Ph.D. Note: The suburban index includes all counties in

**Courtesy Federal Housing Finance Agency (FHFA)
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Total House Price Appreciation Rates by

Philadelphia Area Submarket and U.S.

Philadelphia

Suburbs*

Period Phélsl(llﬁgilia
46-Year 711.5%
10-Year 86.2%

1-Year 1.9%

1-Quarter 0.5%

626.6%
80.4%
1.9%

0.4%

629.7%

95.3%

2.1%

0.3%

*Empirically estimated by Kevin C. Gillen Ph.D.

**Source: U.S. Federal Housing Finance Agency (FHFA). These numbers are only through

202602.
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Philadelphia Regional House Price Indices 1980-2026
by Philadelphia Region and State: 1980Q1=100
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*Empirically estimated by Kevin C. Gillen, Ph.D. **Courtesy Federal Housing Finance Agency (FHFA)
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Total House Price Appreciation Rates by
Philadelphia Region and State

Period Phligzgi‘:}gfia DE** NJ** PA**
46-Year 648.8% 686.9% 920.9% 650.7%
10-Year 82.0% 83.6% 106.0% 90.8%

1-Year 1.9% 3.3% 4.6% 3.9%

1-Quarter 0.4% 1.9% 1.0% 0.5%

*Empirically estimated by Kevin C. Gillen Ph.D.

**Source: U.S. Federal Housing Finance Agency (FHFA). These numbers are only
through 2026Q2.

© 2026 Kevin.C.Gillen@Drexel.edu




House Price Appreciation 1987-2026:
Philadelphia Region v. 10-City U.S. Composite
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*Source: Case-Shiller MacroMarkets LLC. The 10-City Composite Index includes Boston, Chicago, Denver, Las Vegas, Los Angeles,
Miami, New York, San Diego, San Francisco and Washington DC. It does not include Philadelphia.
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*Empirically estimated by Kevin C. Gillen, Ph.D.

© 2026 Kevin.C.Gillen@Drexel.edu

**Empirically estimated by Case-Shiller. The 10-City Composite reflects average annual house price
changes in ten large US cities, including: Boston Chicago, Denver, Las Vegas, Los Angeles, Miami, New
York, San Diego, San Francisco and Washington DC. It does not include Philadelphia.

College of Business




Philadelphia Region:

County Boundary Definitions
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Philadelphia Regional House Price Indices 1980-2026, by County
1980Q1=100
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*All indices empirically estimated by Kevin C. Gillen, PhD
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Philadelphia Region House Price Appreciation Rates by County

Period Philadelphia Bucks Chester

Delaware = Montgomery New Castle Mercer Burlington Camden Gloucester Salem

46-Year 712% 750% 660% 626% 628% 504% 756% 571% 602% 593% 542%

10-Year | 86.2% 73.5% 58.7% 90.0% 69.2% 64.5% 88.1% 104.9% 118.4% 81.1% 124.3%

1-Year 1.9% 2.1% 1.1% 1.4% 2.3% 1.1% 1.2% 0.9% 1.8% 3.5% 4.7%

1-Qtr 0.5% 0.4% 0.1% 0.1% 0.8% 0.2% 0.3% 0.2% -0.4% 1.2% 1.7%

All county-level indices and appreciation rates estimated by Kevin C. Gillen, Ph.D.
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Median Regional House Price v. Indexed Regional House Price:
1980-2026
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*Empirically estimated by Kevin C. Gillen, Ph.D. The Indexed Price represents the typical price of a Philadelphia-area home after
removing idiosyncratic noise and seasonally-driven fluctuations to reveal the true market-driven movements in local house prices.
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Median House Price by County, Smoothed*: 1980-2026
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Median Monthly Rent by Philadelphia Region's County: 2010-2026
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30,000

Number of Regional House Sales per Quarter: 2003-2026
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Philadelphia Region House Sales in 2026 Q2

Created by Kevin C. Gillen, Ph.D. o N
Kevin.C.Gillen@Drexel.Edu Allentown '
@ & ison E

Parks
Counties
Price/SqFt Stam ame
° <=%$195

e $195-235 c>Reading
$235-270
$270-315
>=%$315

)

o

pter
222
R2 o Tse
% @ New Jersey
. %&%% on o
Aberdeen g
: o) e o
berdeen
ing Ground
Atlantic City
301 o 2
O
0 7 14 28 42 56 . Sources: Esri, TomTom, Garmin, FAO, NOAA, USGS, © OpenStreetMap contributors, and the GIS User
ommunity, 5
Mile Capeliay G ity, B5A, USGS

National
Wildlife Refuge

~

Note: the categories for $price/sqft are based upon the quintiles of its distribution.
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Philadelphia County House Sales in 2026 Q2
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Note: the categories for $price/sqft are based upon the quintiles of its distribution.
Hence, exactly 20% of all sales fall into each one of the five categories.
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Bucks County House Sales in 2026 Q2
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Note: the categories for $price/sqft are based upon the quintiles of its distribution.
Hence, exactly 20% of all sales fall into each one of the five categories.
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© 2026 Kevin.C.Gillen@Drexel.edu

Montgomery County House Sales in 2026 Q2

Created by Kevin C. Gillen, Ph.D.
Kevin.C.Gillen@Drexel.Edu
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Note: the categories for $price/sqft are based upon the quintiles of its distribution.

Hence, exactly 20% of all sales fall into each one of the five categories. % | College of Business



Chester County House Sales in 2026 Q2
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o : . :
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Delaware County House Sales in 2026 Q2
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Note: the categories for $price/sqft are based upon the quintiles of its distribution.
Hence, exactly 20% of all sales fall into each one of the five categories.
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New Castle County House Sales in 2026 Q2
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Note: the categories for $price/sqft are based upon the quintiles of its distribution.
Hence, exactly 20% of all sales fall into each one of the five categories.
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Mercer County House Sales in 2026 Q2
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Burlington County House Sales in 2026 Q2
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Note: the categories for $price/sqft are based upon the quintiles of its distribution.
Hence, exactly 20% of all sales fall into each one of the five categories.
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Salem County House Sales in 2026 Q2
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+$1 Million Dollar House Sales in 2026 Q2
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+$1 Million Dollar House Sales in 2026 Q2—The Main Line
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+$1 Million Dollar House Sales in 2026 Q2—Chester and New Castle
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+$1 Million Dollar House Sales in 2026 Q2—Bucks and Mercer
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+$1 Million Dollar House Sales in 2026 Q2—South Jersey
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Philadelphia Houses Listed For Sale: Inventory v. Sales Rate
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Philadelphia Suburb's Houses Listed For Sale:
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Months Supply of Inventory measures how many
months it would take to completely burn off the
existing inventory of homes currently listed for
sale, given their current pace of sales. 5-7 months
is considered a normal, balanced market. More
than 7 months indicates a Buyer's market, and less
than 5 months indicates a Seller's market.
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Months Supply of Inventory in Philadelphia Suburbs: 2004-2026
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*DOM is the average "days-on-market": the average
number of days it takes for a listed home to sell. Ina a
market that is evenly balanced between buyers and sellers,
50-70 days is considered the typical norm (source: Redfin).
This number is not available separately for Philadelphia's
suburbs, but the regional DOM can be considered more
representative of the suburbs.
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Philadelphia Region House Price Index: Actual v. Forecast
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Source: https://www.zillow.com/research/data/

© 2026 Kevin.C.Gillen@Drexel.edu

College of Business



https://www.zillow.com/research/data/

YoY Forecast of House Price Growth by Metro Area*
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*This chart shows how much the general level of house prices are projected to change over the next 12

months for the 25 largest U.S. Metro Areas. Source: https://www.zillow.com/research/data/
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